SGS: Annual General Mandate 2018
On 26 Apr 2018, Saigon Shipping Joint Stock Company announced annual General Mandate 2018 as follows:

Article 1: The report on operations of Board of Directors

Approval rate: 58.66%

The report on operations of Board of Directors 

The approval rate of report on operations of Board of Directors didn’t reach the approval rate prescribed in charter of the Company

Article 2: The report on operating result of 2017 and business operations plan of 2018 as follows:

Unit: VND million

	No.
	Content
	Implementation of 2017
	Plan of 2018

	1
	Total revenue
	87,255
	96,900

	2
	Profit before tax
	19,045
	20,240

	3
	Profit after tax
	43,156
	16,479


Approval rate: 58.74%

The approval rate of report on operating result of 2017 and business operations plan of 2018 of the Company didn’t reach the approval rate prescribed in charter of the Company

Article 3: audited separated financial statement 2017 and audited consolidated financial statement 2017

Approval rate: 58.66%

The approval rate audited separated financial statement 2017 and audited consolidated financial statement 2017 didn’t reach the approval rate prescribed in charter of the Company
Article 4: Plan for distributing, extracting and using funds and remuneration of 2017 and plan for distributing, extracting and using funds and remuneration of 2018 according to the request of Board of Directors.
Unit: VND million

	No.
	Content 
	2017
	Plan of 2018

	
	
	Plan
	Implementation 
	

	1
	Profit after tax
	16,870,808,812
	43,155,578,962
	16,478,688,000

	2
	Deduction 
	
	
	

	3
	Increase Investment and development fund
	
	
	

	4
	Extract funds
	1,400,000,000
	1,800,000
	1,500,000

	4.1
	Financial reserve fund
	
	
	

	4.2
	Investment and development fund
	
	-
	-

	4.3
	Reward and welfare fund
	1,100,000,000
	1,500,000,000
	1,200,000,000

	4.4
	Reward fund for Board of Directors and Board of Managers 
	300,000,000
	300,000,000
	300,000,00,

	5
	Profit after extracting funds
	15,470,808,812
	42,850,214,795
	17,452,902,795

	5.1
	Profit/ loss accumulated of the previous year
	1,494,635,833
	1,494,635,833
	2,474,214,795

	5.2
	Remaining profit
	15,348,000,000
	41,355,578,962
	14,978,688,000

	6
	Dividend for shareholders
	15,862,000,000
	40,376,000,000
	17,304,000,000

	7
	Form of payment 
	In cash
	In cash
	In cash

	8
	Owner’s equity
	144,200,000,000
	144,200,000,000
	144,200,000,000

	9
	Total number of shares (unit: shares)
	14,420,000
	14,420,000
	14,420

	10
	Ratio of profit to owner’s equity
	11.70%
	29.93%
	11.43%

	11
	Earnings per share (EPS)
	1,170
	2,993
	1,143

	12
	Dividend rate
	11%
	28%
	12%


Approval rate: 58.73%

The approval rate of plan for distributing, extracting and using funds and remuneration of 2017 and plan for distributing, extracting and using funds and remuneration of 2018 according to the request of Board of Directors didn’t reach the approval rate prescribed in charter of the Company.
Article 5: The report on implementation of operation expense of Board of Directors, General Meeting of Shareholders; salary fund of 2017 for Management staff and employees and salary fund of 2018 for Management staff and employees

	No.
	Content 
	Unit
	2017
	Plan of 2018
	Plan of 2018 / implementation of 2017

	
	
	
	Plan
	Implementation
	
	

	1
	2
	3
	4
	5
	6
	7 = 6 / 5

	I
	Target
	
	
	
	
	

	1
	Total revenue from business operations (determine salary fund)
	VND million
	91,650
	87,255
	96,900
	111.05%

	2
	Total expenses (excluding salary)
	VND million
	64,135
	59,028
	66,442
	112.56%

	3
	Profit before tax (determine salary fund)
	VND million
	18,000
	19,045
	20,240
	106.27%

	II
	Operation expense of Board of Directors, General Meeting of Shareholders and Board of Supervisors 
	VND million
	332
	288
	332
	115.42%

	1
	Board of Directors and General Meeting of Shareholders 
	VND million
	284
	244
	284
	116.57%

	
	+ Remuneration for Board of Directors, secretary of Board of Directors 
	VND million
	144
	136
	144
	105.88%

	
	+ Operation expense of General Meeting of Shareholders and Board of Directors 
	VND million
	140
	108
	140
	130.07%

	2
	Board of Supervisors 
	VND million
	48
	44
	48
	109.09%

	
	Remuneration for Board of Supervisors 
	VND million
	48
	44
	48
	109.09%

	III
	Salary fund for management staff
	
	
	
	
	

	1
	Total average labor
	Person
	4
	3.25
	4
	123.08%

	2
	Salary fund
	VND million
	1,728
	1,498
	1,728
	115.35%

	3
	Average salary
	VND million
	36
	38
	36
	93.72%

	IV
	Salary fund for employee
	
	
	
	
	

	1
	Total average labor
	Person
	83
	75
	86
	114.67%

	2
	Salary fund
	VND million
	9,322
	7,503
	8,297
	110.58%


Approval rate: 58.65%

The approval rate of report on implementation of operation expense of Board of Directors, General Meeting of Shareholders; salary fund of 2017 for Management staff and employees and salary fund of 2018 for Management staff and employees didn’t reach the approval rate prescribed in charter of the Company. 
Article 6: Dismissal members of Board of Directors term III (2016 – 2021)

Approval rate: 58.74%

The approval rate of dismissal of members of Board of Directors term III (2016 – 2021) didn’t reach the approval rate prescribed in charter of the Company. 
Article 7: The report of Board of Supervisors on the result of inspection and supervision of management, direction of Board of Directors, Board of Supervisors; evaluation of the report on business operations and finance of 2017

Approval rate: 58.66%

The approval rate of report of Board of Supervisors on the result of inspection and supervision of management, direction of Board of Directors, Board of Supervisors; evaluation of the report on business operations and finance of 2017 didn’t reach the approval rate prescribed in charter of the Company. Therefore, the report of Board of Supervisors on the result of inspection and supervision of management, direction of Board of Directors, Board of Supervisors; evaluation of the report on business operations and finance of 2017 wasn’t approved
Article 8: Selection of audited unit for financial statement 2018 of the Company

Approval rate: 58.74%

The approval rate of selection of audited unit for financial statement 2018 the Company didn’t reach the approval rate prescribed in charter of the Company. Therefore, this selection of audited unit for financial statement 2018 the Company wasn’t approved
Article 9: The amendment and supplementation of organization and operation regulation of 2018 of Board of Supervisors of the Company:

Approval rate: 58.66%

The approval rate of the amendment and supplementation of organization and operation regulation of 2018 of Board of Supervisors of the Company didn’t reach the approval rate prescribed in charter of the Company. Therefore, this amendment and supplementation of organization and operation regulation of 2018 of Board of Supervisors wasn’t approve
Article 10: The result of replacement election of members of Board of Directors term III (2016 – 2021)

General Meeting of Shareholders approves the result of replacement election of members of Board of Directors term III (2016 – 2021) as follows:

1. Number and list of candidates of Board of Directors term III (2016 – 2021): 01 member

2. The result of replacement election of member of Board of Directors term 2016 – 2021

	No.
	Full name
	Approval rate (%)

	1
	Pham Hoang Hiep
	58.74


The approval rate of this dismissal of member of Board of Directors didn’t reached the approval rate prescribed in charter of the Company. Therefore, the replacement election of member of Board of Directors was’t approve.
Article 11: Effect

This General Mandate approved by annual General Meeting of Shareholders 2018 of Saigon Shipping Joint Stock Company

This General Mandate took effect from the date of signature

Board of Directors of the Company takes responsibility for sending a copy of this General Mandate to each shareholders of the Company and uploading it to website of the Company according to existing regulations

Article 12: Implementation

General Meeting of Shareholders assigns Board of Directors, Board of Supervisors and Board of Managers of the Company take responsibility for disseminating, implementing this General Mandate and check and monitor the implementation

All shareholders of check and monitor, members of Board of Directors, Board of Supervisors, Board of Managers and all employees of the Company take responsibility for performing this General Mandate
